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King cautious
over UK economy

BANK of England Governor
Mervyn King has warned
that the UK economic
recovery depends heavily on
developments in the world
economy. The Bank’s
quarterly inflation report
said rising raw material
prices, energy bills and an
impending VAT rise meant
inflation would remain high
next year. Adding to the
uncertainty are Government
cuts which could trigger a
slowdown in construction,
Mr King said, which has
been a key driver in recent
faster-than-expected
economic growth.

LOCAL ADVICE: Hartlepool
Enterprise Centre in
Brougham Terrace, is
holding advice sessions on
Tuesday, Wednesday and
next Thursday, from 11am to
3pm, to help businesses sign
up to the Buy Local
Hartlepool campaign. For
more information, visit
buylocalhartlepool.co.uk or
call Emma Adamson on
01429-8676717.

SUPER GROWTH: The fast-
growing firm behind fashion
label Superdry, that began
life on a market stall in
Cheltenham, more than 20
years ago, has opened 14
stores abroad in the last
quarter and reported rapid
growth. Sales at SuperGroup
rose 68.4 per cent to £57.5m
in the three months ending
October 31, compared with
60 per cent in the previous
quarter.

TRAINING GCOURSE: North-
East agency Community
Renewable Energy is
offering a new training
course aimed at turning
busy business people into
renewable energy experts.
To book a place on the
session that takes place in
Newcastle on November 24,
email val@core.coop, call
01289-309669 or visit
core.coop

ENERGY SLUMP: The first
UK energy supplier to
increase gas prices this year
yesterday announced a six
per cent fall in half-year
profits amid “challenging”
trading conditions. Scottish
& Southern Energy - the
UK'’s second biggest energy
firm with 9.3m customer
accounts — said adjusted
profits fell to £385.5m as a
result of a 25 per cent rise in
wholesale gas prices and a
weather-related fall in
output from its hydro-
electric schemes and wind
farms.

PRU BOOST: msurer
Prudential highlighted the
importance of its Asian
markets yesterday after
robust sales in the region
drove a 17 per cent rise in
third-quarter sales.

DISNEY CASH: visitors to
Disneyland Paris spend an
average of £38.60 at the
theme park, a 2.4 per cent
increase that helped cut its
annual losses by 28 per cent.

Physio meets football
star and also nets deal

By Andy Richardson
Business Correspondent

andy.richardson@nne.co.uk

THE former physio of Dar-
lington Football Club who
spent the summer in the US
working for a Manchester
United legend has secured a
major contract to help staff at
a leading supermarket chain
stay fit.

Paul Gough Physio Rooms,
which has centres in Darling-
ton, Durham, Guisborough
and Hartlepool, has been
asked to provide a prevention
and injury recovery service to
about 300 workers at the
Teesport depot of Asda su-
permarket.

The contract caps a suc-
cessful year for Hartlepool-
born physio Paul Gough, 29,
who was asked by Manchester
Utd and England midfielder
Paul Scholes to be senior med-
ical expert at the star’s soccer
academy, in Florida.

Gough, who spent four
years as Darlington FC’s head
physiotherapist, was hon-
oured to work alongside a
footballer who has made more
than 450 appearances for the
Red Devils, but he accepts
that from a business perspec-
tive, the contract with Asda
has greater significance.

Mr Gough said: “Working
with Paul Scholes in America
was a dream come true. At
times I was pinching myself,
but this agreement with Asda

MEETING A LEGEND: Manchester United star Paul Scholes, left, with Paul Gough at the

midfielder’s soccer academy, in Florida

is somuch more rewarding, as
it involves recognition for the
hard work and friendliness
my staff have shown to our
patients.

“For a huge business such
as Asda to choose and trust
our practice to care for its
staff is an honour, and is just
reward for our hard work and
dedication over the years,
from the office staff to the
physiotherapists. I am ex-
tremely proud of our team.”

As part of the agreement,
Mr Gough will offer Asda
workers injury prevention
sessions during the firm’s
healthy business week that
takes place later this month.
He hopes the deal will help
him secure contracts with
other major supermarket
chains and retailers.

From being a one-man op-
eration in 2007, Mr Gough, em-
ploys eight physiotherapists
and four secretaries who deal

with more than 400 patients a
week. In the new year, he will
open a centre in Langley
Moor, near Durham, special-
ising in rehabilitation for peo-
ple with physical disabilities.

The practice has worked
with organisations including
US insurer AIG, AXA PPP
healthcare, and North-East
businesses such as Housing
Hartlepool, Tomlinson Hall,
of Billingham, and Winn So-
licitors.

Driving
ahead

with £2m
investment

AN award-winning autocare
specialist has announced
planstoinvest £2m during the
next two years, which in-
cludes a new warehouse
almost the size of two football
pitches.

North Eastern Tyre and Ex-
hausts (Nete), which operates
five outlets across the North-
East and Yorkshire, is ex-
panding its wholesale divi-
sion, NE Wholesale, which
will offer about a quarter-of-a-
million tyres.

Nete has been established
for more than 40 years and
employs more than 370 people
across the region.

Tim Darcy, general opera-
tions and logistics manager,
said: “The acquisition of this
massive storage space in
Stockton is in addition to our
current NE Wholesale storage
sites, and is a strategic move
in Nete’s growth plans.

“We are now able to work
even closer with our whole-
sale customers and offer an in-
credible range of tyres we
now have at our fingertips, all
with a substantially de-
creased delivery time.”

The auto specialist also has
plans to invest in the latest
technology to improve stock
control and selection.

Mr Darcy added: “While
the rest of the market is
combating tough conditions,
Nete is forging ahead with
plans to be as efficient as
possible, confirming our
status as front runners in the
industry.”

Market report

Share prices

THE rally on London’s
FTSE 100 Index came to a
halt yesterday as world
markets retreated on con-
cerns that China will tight-
en policy to cool rising in-
flation and curb growth.

Stocks fell sharply after
China’s central bank an-
nounced it would raise the
amount of cash that banks
need to hold in reserve.

In London, mining gi-
ants — that benefit signifi-
cantly from Chinese
demand - provided much
of the downforce on the
FTSE 100, which closed
58.3 points lower at 5816.9.

Metal group Lonmin
was the worst hit of the
London mining stocks,
down five per cent, or 88p
to 1806p.

Strong gains in the utili-
ty sector failed to offset the
commodity falls, with
Scottish & Southern En-
ergy (SSE) rising by near-
ly four per cent after it con-
firmed the group remained
on track to meet full-year
forecasts, despite a six per
cent fall in half-year prof-
its to £385.5m.

SSE — up 42p to 1160p —

gave a further boost to
investors by maintaining
its dividend policy and hik-
ing its half-year payout by
more than inflation.

The results sparked
increases for National
Grid, up 7.5p to 583p, while
water firm Severn Trent
and British Gas owner
Centrica also benefited -
ahead 9p to 1438p and 1.9p
to 336.2p respectively.
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